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Vision

> Pancreatic cancer is a particularly aggressive form of cancer with a poor prognosis; it is a difficult-to-treat tumor with an
extremely low five-year survival rate of 8.5%. Currently, surgical resection is the only treatment for pancreatic cancer that offers
a chance of a cure; however, inoperable cases and patients who choose not to undergo surgery account for more than 40% of
cases. In recent years, high-dose radiation therapy has been reported to achieve survival rates comparable to those of surgery.
However, because the pancreas is located in close proximity to normal organs such as the digestive tract, there is a high risk of
complications associated with radiation exposure to normal tissues. Consequently, the number of patients eligible for high-dose
radiation therapy for pancreatic cancer is very limited. The commercialization of gel-type spacers is expected to expand the
application of minimally invasive and highly safe high-dose radiation therapy, leading to improved prognoses and a significant
extension of survival for pancreatic cancer patients.

Marketabilit

» Pancreatic Cancer Patients and Market Size in 2031: Estimated at 63.1 billion yen across Japan, the U.S., and the EU, with a total
of 190,000 new cases (2031)

> Among these patients, cases deemed “unsuitable for surgery without duodenal invasion” are expected to enable rapid market
penetration (accounting for 28% of all pancreatic cancer cases).

> If evidence demonstrating the ability to replace surgical resection is established, the technology is expected to capture
approximately 35-40% of the overall pancreatic cancer market.Following confirmation of efficacy in pancreatic cancer, expansion
into other unresectable cancers is planned, including recurrent colorectal cancer and recurrent cervical cancer.
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High-Dose Radiation Therapy: Challenges and Solutions
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